DOLPHIN INTERNATIONAL BERHAD (1001521
N,

QUARTERLY REPORT ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE FIRST QUARTER
EMDED 31 MARCH 2015

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

INDIVIDUAL QUARTER CUMULATIVE QUARTER
3 MONTHS PERIOD ENDED 3 MONTHS PERIOD ENDED
31 MARCH 2015 31 MARCH 2014 31 MARCH 2015 31 MARCH 2014
RM'000 RM'000 RM'00C RM'000
Revenus 10,618 A, 10,618 M,
Cost of sales (7,708) MIA {7.708) M/A
Gross Profit 2510 MR, 2810 MIA
Other incoma 2,492 MiA 2,492 A
Adminisirative expenses {1,567) MIA, {1,567) i,
Profit from operations 3,835 MR, 3,835 A
Finance costs (317 A, {(317) MNiA
Frofit before income tax 3518 MlA, 3,518 i,
Income tax expenses (404) A {404) MIA
Profit for the period 3114 MIA 3.114 A,
Profit attributable to:
Cwners of the Company 3oy [ 1) 3107 A,
Mon-controlling interasts 7 MIA 7 A,
3114 A, 3114 P,
Earnings per share attributable to
Owners of the Company
- Basic (sen) B10 2623 MIA 26.23 MA
- Diluted {sen) BID MIA NiA NiA MIA
Moles

(1) The basis of preparation of ihe Unaudiled Condensed Consolidated Statement of Prodil or Loss and Other Comprehensive Income ene detalbed in Mote A1 and shouwd be read in conjunclion
wilh the Proforma Consoldated Financial Information and Accountants’ Riport for the financial year ended ("FYE") 31 Decernber 2014 a8 discloged in Ihe Prospecius of Ihe Company dated 20
May 315 and Ihe accompanying explanalory noles as sttachad 1o this intarim financial statarmsants,

12) Mo comparative figures for the precedng quarter and precading yaar are available as this is the firsl mbarim mpart on fhe consolidated results for the first guaer ended 31 March 3015 being
announcad by fhe Company in comphance wilh ihe Main Market Listing Requrements ("MMLR") of Bursa Melaysia Securilies Barhad ("Bursa Sacurities”)

{3} MiA - Kot applicable
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e

QUARTERLY REPORT ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE FIRST QUARTER
ENDED 31 MARCH 2015

UNALDITED CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME

INDIVIDUAL QUARTER CUMULATIVE QUARTER
3 MONTHS PERIOD ENDED 3 MONTHS PERIOD ENDED
MNota 31 MARCH 2015 31 MARCH 2014 31 MARCH 2015 31 MARCH 2014
RM'000 RM'0O0D RAM'000 RM" 000
Profit for the period 3114 MIA 3,114 [P FN

OTHER COMPREHENSIVE INCOME

Exchange difference ansing on translation a1 A i A
of foreign operations

Other comprehensive income, net of tax b | A, 3 MIA
TOTAL COMPREHENSIVE INCOME FOR THE 3,145 MNiA 3145 NiA
PERIOD |

Total comprehensive income attributable to:

Owners of the Company 3,135 NiA 3,135 L
Mon-controliing interests 10 MiA 10 NiA

3,145 NIA 3,145 MIA
Notes:

(1) The Basis of preparation of the Unaudted Condansed Consolidated Statement of Other Comprehensive Income are disclosed in Mole A1 and should be read in conjenction with the
Proforma Consolidated Financial Information and Accountants’ Repedt for the FYE 31 December 2014 as disclosed in the Prospecius of the Company daled 20 May 2015 and the
acoompanying explanaiony notes as sttached to this intedim financis! statements,

(2) Mo comparative figures for the preceding quader and preceding year are available as this is the first interim report on lhe consoidated resdlts for the first quaner ended 31 March 2015
belng announced by the Company in compliance with the MMWLRE of Bursa Securities

{3) NI - Mot applicatle
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DOLPHIN INTERNATIONAL BERHAD 001521

N S N o

QUARTERLY REPORT ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE FIRST QUARTER
ENDED 31 MARCH 2015

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at MAs at
31 MARCH 2015 31 DECEMBER 2014
RWT000 RW000
ASSETS
NOMN-CURRENT ASSETS
Propery, plant and equipment 18,848 WA
Invesiment properlies 199 A
Investimeant In an associate 02 HiA
Drevelopment costs 5,853 MiA,
Intangible assets 2627 MiA
Goodwill on consclidation 20 MiA
30,744
CURRENT ASSETS
Inventores 550 A
Trade recaivables 26,004 A,
Ciher recelvables, deposit and prepaymeni 2,648 i,
Amount due from customers for conlracl works 60,718 MIA
Fixed deposils with licensad banks 5,169 A,
Cash and bank balances 2,018 MiA
03,308 A
TOTAL ASSETS 128,057 MiA
EQUITY AND LIABILITIES
EQUITY ATTRIBUTABLE TO
OWNERS OF THE COMPANY
Share capital 35,200 A
Share premium 12,240 MNIA
Forelgn currency translation reserve 545 MIA
Reserve arising from reverse acquisition (23,145) A
Retained earmnings 29327 NIA
Shareholders' Fund 54,167 NIA
Mon-controlling interests 72 MNiA
TOTAL EQUITY 54,235 MIA
NON-CURRENT LIABILITIES
Hire purchase payables 1,471 i,
Rank borrowings 3,621 A,
5,092 A
CURRENT LIABILITIES
Trade payahles 27 492 MiA
Other payables and acoruals 1,520 A,
Hire purchase payables 532 A
Bank bormowings 26,813 FIA,
Tax payablas 6775 A,
Bank overdrafts 5,594 MiA
69,726 HIA
TOTAL LIABILITIES 74,818 M4,
TOTAL EQUITY AND LIABILITIES 129,057 MIA
Mumber of ordinary shares al RM0.20 each 176,000 1)
Mat Assels per share allributable to ordinary
equity owners of the Company {sen) 30.8 A,
MNote

1) The basis al preparalion of the Linsudted Condensed Consolidaled Slatemenl of Fnancil Positan ane dsdosed in Moba A1 and should be raad in canjunclion
wih tha Prolome Consolideted Finsncial Information and Accoundsnls’ Report for the FYE 31 Decamiber 2014 88 dickssd in the Prospecius of Ihe Company
daled 20 May 2015 ard the accompanying explanatony nobes as altached 1o (b inferim fnancial slalemenls

2) Mo comparatee figures far the preceding quarier and preceding yesr ane svailsble as tis is the frat inbaim report on the consoldatad resulis for tha frst quatar
enoad 31 March 2014 baing ennouncad by the Company in complianca with iha MMLR of Bursa Sacunlies

(3) Based an ihe issued share capital af 176,000,010 afier the completan of ihe acquisitans of subsidary comapnies a5 dedosad in Nole A10 bul prioe (o 1he
Pubiic 1ssue as detaiiad in Moba A9

Page 3



t abed

SANUNIEE BSING 10 HTINN BUE Y3e
aouepdwod O Aueduweos syl A pRounoUue Buisd 5102 Uuey LE pEpus JslEnh 15y Syl 20 SHNSA) PAIEDIOEUDD B U0 Uodsy WSl S BU) 51 51l 52 Sigepese ane lead Buipasald pus sapenb Buipscad agl sy saunby saeseduwan oy (7

TEIMBLUEIE]S [BROUBLY WUBI SIL O DEDENE 58 Sa0u .ﬁ,._ﬂ._.m_._m_a.xﬁ Buldusdwaae ay) PUE SLOE .._“m.,.__- 0OF pEEp .n_._Un_F__uﬂ_ B0 sM2edsoud Ul Ul PRSTISIP 5B FLOF SBOWasa] LE A Byl Joy poday
SIUBUNOITY DUS UONEUCY| |BIDUBLIY FEIEDIOSUGT) BLLIGIY Sy) Y uonounfuod up pESJ 8 DINCYS DU |y Sj0N U PESOREIR sue Anbg w safueys 10 Ssiusws|ets peieposudn pESUSpUST Dalpreun auy jo uoneedasd jo sigeg eyl (1)

Jaan
GE2'FS ZL 19L'vs LZE'8T 55 (s¥L'ez) orZ'zL 00Z'5E SLOZ UEW LT 1B SE SJURieEg
SrL'E oL SEL'e LOL'S gz - - - pouad ayj Joj aweau assuayaidiuod [g1o]
LE £ a2z = BE = - - pouad syl J0) aWeoul ansuayaidwon JaUID
FLL'E L LOLE A0LE = " - - pouad aul Joy Wold

gis=2usiu Bunjonuoz

E 68 (5a) - Hst=)] £ - - -uou Ag snsssd uogeisues Jo Aousung ubiuoy Jo aueysg
oLe'ze 5l SEZ'TE - . {sri'ez) oFZ'gL O0Z'€E sajuedwon ABpisqns Jo uoisnboe sy wouy Buisuy
SIBUMD YIM UOHBISURL]

v8.'82 (zz) 808°82 0ZT'9T 28§ - - oo0'z 50z Asenuer | je sy
5102 Uew g
papus ajep-oj-pouad Juaung

Q00N 000.WH 000.NH 000.Nx 000.NH 000NN 000.WH 000.WH

fAunba 1saiaqu| |[E103-gNg sBuiuseg anasay uogisinboy wniwalg jenden

[eyo] Buijjonuon paulElay uoE[SUE] | asianay aieysg aleys

uoN Kouaung woyy Buisue
ubiaiog andasay
A — = — . ——————— — ————————}
8/qeINqgLISIq 3/qeINGLASIg-UON

——  Auedwo?) 2y} jo stouMQ ANNb3 o7 BIQEINQLTY e——
ALINDI NI STONVYHD 40 LNIFWILVYLS AALYdINOSNOD A3ISNIANOD A3 LIaNvNN

SLOZ HOYVYIN LE Q3ON3
HILYYND LSHI4 IHL 804 SINIWILVLS TVIDONVYNIA dILVAITOSNOD NO 18043y ATHIIHYND

R

izsiool) QYHYIE TVNOILVYNYIALNI NIHdT0a "




" DOLPHIN INTERNATIONAL BERHAD (1001521
N T

QUARTERLY REPORT ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE FIRST QUARTER
ENDED 31 MARCH 2015

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

CURRENT PERIOD CORRESPONDING
ENDED PERIOD ENDED
31 MARCH 2015 31 MARCH 2014
RWTO00 RWG00
CASH FLOWS FROM OPERATING ACTIVITIES
Profil before tax 3.518 A
Adjustmenls for;
Depreciation of properly, plant & equipment 112 [R11
Amaortization of investmen! properies and leasehold land 12 A,
Interest income (1) [T
Interes! expenses M7 i,
Gain on disposal pf propery, plant and equipment {10} PA,
Gain from bargain purchase anising from acquisition of subsidiary companias [2.481) A
Unreslised foreign exchange gain {348) MA
Operating profit before working capital changes 1,118 NiA
Changes in Working Capital
Inventaries 82 MiA
Receivables 2,560 WA
Payables {1,619) MA
Mel cash genarated from operations 2151 [T
Income tax paid {364) MiA
Interests paid (258) A
Interests received 1 M
Net Cperating Cash Flows 1,625 NIA
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (187) [ 118
Met cash and cash equivalents acquired from the acquisitions of subsidiary companies {4,272) MiA
Proceads from disposal of properdy, plant and equipment 53 MiA
Addition of development costs {119} NiA
Net Investing Cash Flows {4,525) NIA
CASH FLOWS FROM FINANCING ACTIVITIES
Fined deposits pledged as security values {316) A
Repayment of hire purchase payables (52) WA
Met change in bills payablas (11,6085) T
Fepayment of term loans {109y MiA
Fepayment of amount owing to an associate {204) A
Interest paid {58) A
Mot Financing Cash Flows [12,249) Nia
Met change in cash and cash equivalents (15,249) HIA
Effects of exchange rate changes 24 A
Cash and cash equivalents a1 the beginning of the period 10.650 A,
Cash and cash equivalents at the end of the pericd (4,575) NIA
Cash and cash equivalents comprise of;
Fixed deposits with licensed banks 8,168 MIA,
Cash and bank balances 2018 A,
Bank ovardrafls {5,594) A
1.594 WA,
Less: Fized deposits pledged as security values 6,169) MNIA,
4,575) NIA

Notes !

(1) The baslz of pregaration ol the Unsudded Condensed Consolidated Stalement of Cesh Flows are disclosed in Mabe A1 and should be resd 0 conjunclion wilh the Proforma
Consokdated Financial nformation and Accounlams’ Repaorl Tor e FYE 31 Decembar 2014 as disciosad in the Prospeclus of the Company dated 20 May 2005 and the accampaming
pxplaratory notes as afachad o this intenm financial statemants

(2} Mo comparalive figures foe the preceding quaner and preceding year are avalable as (his i e lrsl interim repaort an e consolidaled resulis for the first quader ended 31 March
2015 being announced by te Company in complisnce with fe MMWLR of Bursa Securiles,
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DOLPHIN INTERNATIONAL BERHAD o521

NOTES TO THE UNAUDITED INTERIM FINANCIAL REFORT
FOR THE FIRST FINANCIAL QUARTER ENDED 31 MARCH 2015

PART A - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARDS (“MFRS2") 134

Basis of Preparation

Thi inlarim financial reporl of Dolphin Intemational Berhad ("DIB" or the "Company'} and s subskliaries (the "Group®™) are unaudited and has been
prepared In accordance with MFRS 134 - Interim Financial Reporting issued by the Malaysian Accounting Standards Board ("MASE") and Appendix 88 of
the MMLE of Bursa Securilies,

This is the first interim financial report on the consolidated resulls for the first quarter ended 31 March 2015 announced by the Company in compliance with
the MMLE and as such, thera are no comparalive figures for the preceding years cormespanding persod.

Dalphin International Berhad ("Dolphin® or “the Company”) was incorporated by the former shareholdess of Dolphin Applications Sdn Bhd ("Dodphin
Applications”) mainly to effect the re-organisation of the group structure prios o the listing of the ordinary shares of the Company an tha Main Markat of
Bursa Securities, Hence, the directors of Dolphin have made a significant judgement that the business combination for Dolphin Applications has been
acounted for s reverse acquisition using the purchase mathod of accounting under tha Malaysian Financial Reporting Standards ("MFRSs") 3: Business
Combination as in substanca Dolphin Applications, s the accounting acquirer. Under the reverse acquisition accounfing method, although legally Dolphin
ia regarded as the legal parent and Dolphin Applications is regarded as the legal subsidiary company, Dofphin Applications should be identified as the
aoguirer in accardance with MFRE 3 as it has the power fo gavemn the financial and operating policies of Dolphin so as to obiain benefits from its activities,

Accordingly, the unaudited condensed consolidated financial statemants of the Group represent the continuation of the financial statemenis of Dolphin
Applications and its subsidiary companies ("Dolphin Applications Group') thal reflect:-

Tha resulls from the beginning of the accounting period to the date of the combinalion are those of the Dolphin Applications Group;

The assets and liabilities of the Dolphin Applications Group being recognised and measured in the financial statements al their pre-combination carrying
amounts withoul restalement 1o fair values,

The retained earnings and other equity balances of the Dolphin Applications Group immediately before the combination are thosea of the Group, and

The equity structure, however, reflects that of the Company, including the equity instrumants issued to effect the acquisition with the difference between
fhe issued equity of the Company and the issued eqguily of Dolphin Applications recorded under the equity component as reserve arising from the reverse
acquisilion.

Thie detailed implications of the above accounting Ireatment are as follows:-

Unaudited Condensed Consolidated Statement of Profit or Loss and Comprehensive Income

The Unavdited Condensed Consolidated Statement of Profit or Loss and Comprehensive Income for the financial quarter ended 31 March 2015 comprise
the Colphin Applications Group's resulls for the three (3) manths from 1 January 2015 to 31 March 2015 (the date of business combination) and the
adjustments resulling from he Acquisition of Dolphin Engineering and Acquisiion of Dolphin Systems reported under ofher income &s detailed in Note
All.

Unaudited Condensed Consolidated Statement of Financial Position

Tha Unaedited Condensad Consolidated Statement of Financial Position as at 31 March 2015 represents the financial position of the Group after reflecting
the effects of the acquisitions during the current financial gquarter.

Unaudited Condensed Consolidated Staternent of Changes In Equity
The Unaudited Condensed Consolidated Statement of Changes in Equity for the current financial quarter ended 31 March 2015 comprises.-
- the equity balances of the Dolphin Applications Group at ihe baainning of the financial year.

- the tranzactions for the current financial quarier for the three {3) months from 1 January 2015 lo 31 March 2015 {the date of businass combination).

- the equity balances of the Group at the end of the current financial quarter.
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DOLPHIN INTERNATIONAL BERHAD o521

MOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST FINANCIAL QUARTER EMDED 31 MARCH 2015

PART A - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARDS ("MFRSs") 134

Unaudited Condensed Consolidated Statement of Cash Flows
The Unaudited Condensed Consolidated Statement of Cash Flows for the current inancial quarter comprises.-
- the cash and cash equivakants of the Dolphin Applications Group al the beginning of the financial quarlar.

- the fransactions for the current financial quarter, being the Dolphin Applications Growp's transactions for the fheee (3) months from 1 January 2015 to 31
March 2015 (the date of business combination),

- the cash and cash equivalent batances of the Group at the end of the current financial guarter.

This interim financial statements should be read in conjunction with the Proforma Consolidated Financial Information and the Accountants' Report for the
FY¥E 31 December 2014 as disclosed in the Prozpectus of the Company dated 20 May 2015.

Significant Accounting Policies

The significant accounting polickes and presentations adopled by the Group are consisient with those adopted for the audited financial stalemeants of the
Group for the financial year endad 31 December 2014 as disclosed in the Accountants' Reporl in the Prospectus of the Company dated 20 May 2015
except for the adoption of the following amendmentafimprovements o MFRSs which are applicabls to the Group with effect from 1 January 2015:-

Amendments/improvements to MFRSs

MFRS 1 Firgl-tima Adopltion of Malaysian Financial Raporting Standards
MFRS 2  Share-Based Payment

MFRS 3 Business Combinations

MFRS &  Operaling Sagments

MFRS 13 Fair Value Measuremean

MFRS 116 Property, Flant and Equipment

MFRS 119 Employes Benelits

MFRS 124 Related Party Discosures

MFRS 138 Intangible Assets

MFRS 140  Investment Proparly

The adoplion of the above amendmentsfimprovements to MFRSs did not result in any significant impact on the Group's results and financial positon,

Seasonal or Cyclical Factors
The Group does nol experience significant fluctuations in operations due to seascnal factors,

Unusual ltems Affecting Assets, Liabilities, Equity, Net Income or Cash Flows
There were no unusual lems affecting assels, Babilities, equity, nel income or cash flows during the current financial quarter under review.

Changes in estimates
There were no changes in estimates that hava had a matedal effect in the current linancial quarler under review.

Debt and equity securities

Saved as the issuance of new ordinary shares arising from the Acquisition of Colphin Applications and Dolphin Engineering (M) Sdn Bhd as disckosed in
Mote ATD | there were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial guarier undear
TEVIEW,

Dividend Paid
Mo dividend was paid during the current financial guarber under rewiens.
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b DOLPHIN INTERNATIONAL BERHAD (01521

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST FINANCIAL QUARTER ENDED 31 MARCH 2015

PART A - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARDS (“"MFRSs™) 134

AS  Segmental Information

{a)  Analysis of revenue and segmental results

Current Quarler Cumulative Quarter
3 months ended 3 months ended
31.03.2015 31.03.2014 31.03.2015 31.03,2014
RM'000 RM'DO0 RM'DOD RM 000
Segment revenue
- Provision of milling systems and sclulions 10,003 WA 10,003 MiA
- Supply of parts and mainienance services G615 MiA 615 A
- Investment halding and management services - i . (R1Y
Elimination of inter-segment sales - A - MiA
Todal operations 10,618 - 10,618 -
Segment Results
- Provizion of milling systems and solutions 424 A, 424 A, !
- Supply of pants and maintenance services 209 A, 209 (R
- Investment holding and management sanvices 2481 A, 2481 i,
Consolidation adjustments - (R I) - MIA
Total Profit after Tax 3114 - 3,114 -

Comparative figures for the preceding financial period are not presented a3 this is the first interim financial repord for (be first quaner ended 31 March 2015
being announced by the Company.

(b}  Analysis of revenue by geographic markets

3 months ended 31 March 2015
Revenue Malaysia Overseas Eliminations Consolidated
RM'000 RM'000 RM"000 RM'000
External sales 9,015 1,603 . 10,618 '
Inter-segment - . - - .
Tatal 0,015 1,603 - 10,618

A9 Material Events Subsequent to the end of the current quarter
In conjunction with the Company's listing on tha Main Markel of Bursa Securities_ on 20 May 2015, the Company issued its prospectus for its initial public
offering ['IPO") entaifing the public issue of 46,000,000 new ordinary shares of RM0.20 each in Dolphin International Berhad ("Dolphin Share(s)") &t an
issue prica of RMOGE per Dolphin Share (“Public issue”) allocated in the following manner - I

iy 15,000,000 new Dolphin Shares made available for application by the Malaysian public ;

i} &250,000 new Dofphin Shares made available for application by Ihe eligible Directors and employees of the Group and persons who have contributed to
the success of the Group ; and

iy 22,750,000 new Dolphin Shares made available for application by way of private placement of which 2,500,000 of Dolphin Shares are offered to selected
investors and 20,250,000 Dodphin Shares are offered to Bumiputera investors approved by the Ministry of International Trade and Indusiry.

Upon compation of the Public lssue. the issued and paid up share capital of the Company will increase from RM35,200 020 compeising 176,000,010
Dolphin Shares to RM44 400,002 comprising 222,000,010 Dolphin Shares.

Pursuant thereto, the Company's entire enlargsd issued and pakd-up share capital is expected to be listed and quolad on the Main Market of Bursa
Securities on 9 Juna 2015,
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DOLPHIN INTERNATIONAL BERHAD (o529

e, S
NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST FINANCIAL QUARTER ENDED 31 MARCH 2015

PART A - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARDS (“"MFRSs") 134

Changes in the Composition of the Group
The following acquisitions of subsidiary companies were completed on 31 March 2015,
Acquisition of Dolphin Applications

Acqulsiion by the Company of the entire issued and paid-up capital in Dolphin Applications comprising 2,666,666 ordinary shares of RM1.00 each for the
total purchase consideration of RM28, 100,000 which was enlirely salisfied by the issuance of 140,500,000 new Dolphin Shares al an issue price of
Rb#0.20 per share, credited as fully paid (“Acquisition of Dolphin Applicationz™).

Acquisition of Dolphin Engineering (M) Sdn Bhd ("Dolphin Engineering”)

Acquisition by the Company of the entire issued and paid-up capilal in Dalphin Engineering comprising 2,000,000 ardinary shares of RM1.00 each for the
total purchese consideration of RMS, 100,000 which was enlirely satisfied by the isseance of 25,500,000 new Dalphin Shares al an issue price of RMO.20
per share, credited as fully patd {“Acguisition of Dolphin Engineering™)

Acquisition of Dolphin Systems Sdn Bhd ("Dolphin Systems™)

Acquisition by the Company of the entire issued and paid-up capital in Dolphin Systems comprising 500,000 ordinary shares of RM1.00 each for a cash
consideration of RMES, 000 ("Acquisition of Dolphin Systems”).

Acquisition of Dolphin Components Sdn Bhd ("Dolphin Components”)

Acquisition by the Company of the 75% issued and paid-up capital in Dolphin Compoenenis comprising 75,000 ardinary shares of RM1.00 each for a cash
considesation of RMES, 000 ("Acqguisition of Delphin Componentis”).

Upon compéztion of the abovementioned acquisitons, the Group struclure is as follows:

Dolphin Applications, Dofphin Engineering and Dolphin Systems become wholly-owned subsidiary companies of Dalphing
Dolphin Robotic Systems Sdn Bhd becomes an indirect wholly-owned subsidiary company of Dolphin;

Dolphin Components becomes a 75%-owned subsidiary company of Dolphin;

FT Dolphin Indonesia becomes an indirect 90%-owned subsidiary company of Dolphin; and

PFT Emas Hijau Sejahtera Kapuas ("FT Emas Hijau”) becomes an indirect 30%-owned associate of Dolphin,

Contingent Liabilities or Contingent Assets

Saved as disclosed in below, there were no other material confingant liabilities as at the end of the current financial quarter and up fo the date of this
repor.

As at 31.03.2016
RM'000

Bank guarantees issued for contract customers for parformance of contracts 5,208

Capital Commitments
There were no capital commitments as al the end of the financial quarter and up to the date of this report,

Significant Retated Party Transcations
There were no significant related party transactions during tha current financial quarter under review.

Page 9
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DOLPHIN INTERNATIONAL BERHAD 001521

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
FOR THE FIRST FINANCIAL QUARTER ENDED 31 MARCH 2015

PART & - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARDS ("MFRSs") 134

PART B - EXPLAMATORY NOTES PURSUANT TO APPENDIX 98 OF THE MMLR
Review of Perlormance

The Group recorded a revenue of RM10.62 milion and profil before tax of RM3.52 million for the first quarter ended 31 March 2015, The revenue was
mainly derived from provision of milling systems and solulions projects undertaken in Malaysia which has contributed approximately 85% lo the Group's
ravernue.

Inciuded in other income are amounts totalling RM2 48 million arose from the Acquistion of Dolphin Enginesring and Acquisiion of Colphin Systems,
being fhe excess of the net fair values of the identifiable assets of Dolphin Enginsering and Dolphin Systems over the fair values of the purchase
consideration for the sakd business combinations

Mo comparative figures are presented for the preceding year's corresponding quarler as this is the first interim financial report on the consolidated results
for the first quarter ended 31 March 2015 announced by the Group,

Comparison with Preceding Quarter's Results

Mo comparalive figures are presented fior the immediate preceding quarter as this s the Grst interim financial report on the consolidated resulls for the first
quarter ended 31 March 2015 announced by the Group in compliance with MMLR of Bursa Securities.

Prospects

As disclosed in the prospectus of the Company dated 20 May 2015, the Group's objective is to maximise our sharehelder value by consolidating our
positian as a market leader in the Palm Ol Milling ("POM") aulomation indusiry by undertaking continuous development as a driver for fulure growth, the
introduction of Delphin-branded consumable parts info the markel, continuous efforts to expand the Group's customer base and [n the fulure construction
and establishment of a POM fo show case our products.

Barring any unforeseen clrcumstances, the Board of Directors is optimistic aboul the Group's performance for the financial year ending 31 December 2015
given the on-going developments undertakean by the Group, the Group's efforts to secure addifional contracts from new and existing customers as well as
the introduction of the Group's Dolphin branded side plate in March 2015

Varlance of actual profit from Profit forecast and Profit Guarantee
The Group did not provide any prafit forecast and profit guaraniee in any form of public documentation and announcement.

Taxation Current Cumulative
Quarter Quarter
31.03.2015  31.03.2015
RM'000 RM'000

Tax payable
Current period 404 404

Income {ax is caloulated af the Malaysian stalutory rate of 25% of the estimated assessable profit for the fiscal year.

Status of corporate proposals

Saved as disclozed below, there are no other proposals announced but not completed as at the dale of this report.

Initial Public Offering ("IPO")

The detalls af the IPO exercise 2 as disclosed in Mote A9 of this inferim financial report,

Fage 10




DOLPHIN INTERNATIONAL BERHAD (o521

NOTES TO THE UNAUDITED INTERIM FINANCIAL REFORT
FOR THE FIRST FINANCIAL QUARTER ENDED 31 MARCH 2015

PART A - EXPLANATORY NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARDS ("MFRSs") 134

Utilisation of Proceeds

The Company will recelve total gross proceeds of RM31.28 million from fhe Fublic 1ssue and the proceeds will be utilised in the following manrsr.

Purpose Proposed Utilisation Timeframe for utilisation allﬂgr]

RM'000 listin
Renovation and extension of faciory 11,000 Within twenty four (24) months
Working capital B,080 Within twenty four {24) months
Set up of a RE&D facility 4,000 Within twenty four (24) manths)
Fepayment of bank borrowings 6,000 Within six (6) months
Estimated listing expenses 4,200 Within ane (1) month
Total 31,280 |

A5 al the date of this report, tha IPO is pending completion and hence there were no ulilisation of proceeds,
Group's Borrowings and Debt Securities

The Group's borrowings as at 31 March 2015 are as follows:

Short Term Long Term Total
RAM'000 RM'000 RM'000
Secured -
Bank overdrafls 6,504 - 6,504
Bank borrowings 26,813 3641 30,434
Hire purchase abilities 532 1,47 2,003
Total 33,838 5,092 39,031

All borrowings are denominated in Ringgit Malaysia

Off Balance Sheet Financial Instruments
There is no off balance sheet financial instruments as at the dale of this quarterly repon

Material Litigation
The Group is not engaged in any malerial Gigalion elther as plaintiff or defendant and the Direclors do nol have any knowledge of any proceedings
panding of (hrealenad againsl the Group as at the date of this interim financial report.

THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK I
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Earnings Per Share ("EPS")
The basic EPS for the currest quarter and financial year to date are computed as follows

(a) Basic EPS
3 months ended Year-to-date
31.03.2015 31.03.2014 31.03.2015 31.03.2014
RM'000 RM'000 RM'000 RM000

Profit allributlabde to ordinary eqguity owners of the Company BRI A 3407 MiA
Weighled average number of ordinary shares of RM 0.20
aach In lzsue ('000)
- number of ordinary shares in issve singe 1 January 2015 10,000 Py 10,000 A
- new Dalphin shares issuad on 31 March 2015 pursuant to 1,844 R 1,644 (L1
the Acquisiteon of Dolphin Applications and Acquisition of
Dolphin Enginesring

11,844 M 11,844 PiA,
Basic Eamings per sharas (sen) 26.23 Mk 26.23 MIA

The weighted average number of ordinary shares is based on the issued and paid-up share capital afier the completion of the Acquisition as disclosed in
Mote ATD but prior fo the Public 1ssue as delalled in Note AD.

Diluted eamings per share was nol computed as the Company does not have any potential dilulive shares as at the end of the financial period ended 31
March 2015,

Comparative figures for the preceding financial period are not presented as this is tha first interm financial repert for the first quarter ended 31 March 2015
being announced by the Company,

Dividends
Mo dividends has been declared or proposed for the current financial quarter under review.

Disclosure of Realised and Unrealised Profits/{Losses)

The determination of realised and wnrealised profils is based on Guidance of Special Malter Mo, 1, Determination of Realised and Unrealised Profils and
Lossas in the Context of Disclosure pursuant to Bursa Malaysia Securities Berbad Listing Requirements, issued by the Malaysian Institule of Accountants
on 20 December 2010,

As at As at
31.03.2015 31.03.2014
RM 000 RM'000
Tolal retained earnings of the Company and its subsidiaries:
- Realisad 26,845 A
- Unrealized 482 HiA
Total retained eamings as per unaudited condensed consolidated financial statements 29,37 WA

Comparative figures for the preceding financial period are nol presented as this is the first interim financial report on the consolidaled resuits for the first
quarter ended 31 March 2015 being announced by (he Company in compliance with the MMLR of Bursa Securities.
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Motes to the Condensed Consolidated Statement of Profit or Loss

3 months ended Year-to-tate
31.03.2015 31.03.2014 31.03.2015 31.03.2014
RM'D00 RM'O00 RM'000 RM000

Profit before taxation is arived at after charging:-

Interest expenses v i any A
Rental expanses 101 i 101 MiA
Amorisation and depreciation of properiy, plant and aquipment 124 A 124 MiA
Realised loss on foreign exchange G55 P G55 Mid
After crediting:-

Interast Incomse 1 M 1 iy
Realized galn on foreign exchange 1 Mis 1 Mt
Unrealised gain on foreian exchangs 348 iR 348 IR,

Other disclosure items pursuant to Appendix 28 Nole 16 of the MMLR of Bursa Securities are not applicable.

Comparative figures for the precading financlal period are not presented &s this is the first intarim financial report for the first guarier endad 31 March 2015
haing announced by the Compary,

Authorisation for Issue
The interim financial slatements were authorised for issue by the Board of Directors in accordance with a resolution of the directors on 4 June 2015,
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